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Bob Kennedy, Chairman

Reg Nelson, Managing Director



Thispresentationcontainsforward lookingstatementsthat are subjectto risk factorsassociated
with oil, gas,geothermalandrelatedbusinesses. It is believedthat the expectationsreflectedin
thesestatementsare reasonablebut they maybe affectedby a varietyof variablesandchanges
in underlying assumptionswhich could cause actual results or trends to differ materially,
including,but not limited to: pricefluctuations,actualdemand,currencyfluctuations,drillingand
productionresults,reserveestimates,lossof market, industrycompetition,environmentalrisks,
physicalrisks, legislative,fiscal and regulatory developments,economicand financial market
conditions in various countries and regions, political risks, project delays or advancements,
approvalsandcostestimates.

All referencesto dollars, cents or $ in this presentation are to Australian currency, unless
otherwise stated. Referencesto ά.ŜŀŎƘέmay be referencesto BeachPetroleumLimited or its
applicablesubsidiaries.

CompetentPersonsStatement:

This presentation contains information on .ŜŀŎƘΩǎReservesand Resourceswhich have been
compiledby Mr HectorGordonwho is a full time employeeof Beach,is qualified in accordance
with ASXlisting rule 5.11 andhasconsentedto the inclusionof this information in the form and
contextin whichit appears.
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}Mr Bob Kennedy

3



4

ÅExperienced shrinking operations

ÅDelivered lower earnings

ÅAnnounced lower profits

ÅCut back on dividend payments

ÅEncountered problems with debt and 
gearing

ÅStruggled with how to approach a low 
carbon world

According to the Financial Review, 2009 was a 
ȅŜŀǊ ƛƴ ǿƘƛŎƘ Ƴƻǎǘ ŎƻƳǇŀƴƛŜǎ Χ

Source: Australian Financial Review July 2009
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ÅHad record production of oil and gas X

ÅHad improved earnings X

ÅAnnounced a record profit X

ÅIncreased its dividend payments X

ÅBecame debt free with substantial cashX
reserves

ÅContinued to move as an energy X

company towards a low carbon world

!Ǝŀƛƴǎǘ ǘƘŜ ǘǊŜƴŘΣ .ŜŀŎƘ Χ

Growth through prudent management



Extracts from BRW Special Edition Fast 100, 29 October 2009:

Åά¢ƘŜ .w² Cŀǎǘ млл [ƛǎǘ ǇǊƻǾŜǎ ǘƘŀǘ ŎŀǇŀōƭŜ ōǳǎƛƴŜǎǎ ǇŜƻǇƭŜ ŀǊŜ 
ǎǳŎŎŜǎǎŦǳƭ ƛƴ ōƻǘƘ ƎƻƻŘ ŀƴŘ ōŀŘ ǘƛƳŜǎέ όŜŘƛǘƻǊƛŀƭύΦ

ÅάCŜǿ ƳŀǘŎƘ ǘƘŜ Cŀǎǘ млл ƛƴ ǘŜǊƳǎ ƻŦ ƻǇǘƛƳƛǎƳΣ ȊŜŀƭΣ ŎƻƴŦƛŘŜƴŎŜ 
ŀƴŘ ŜƴǘǊŜǇǊŜƴŜǳǊƛŀƭƛǎƳΦέ

Åά¢ƻǘŀƭ ǊŜǾŜƴǳŜ ŦǊƻƳ ƭƛǎǘ ƳŜƳōŜǊǎ Ƙƛǘ ϷнΦр ōƛƭƭƛƻƴΣ ǳǇ ŦǊƻƳ ϷмΦт 
billion last year. The huge jump came from just one company, 
ǊŜǘǳǊƴŜŜ .ŜŀŎƘ tŜǘǊƻƭŜǳƳ Χ Excluding Beach, revenue last year 
ǿŀǎ ǎǘŜŀŘȅ ŘŜǎǇƛǘŜ ǘƘŜ Ǝƭƻōŀƭ ŦƛƴŀƴŎƛŀƭ ŎǊƛǎƛǎΦέ

ÅάaŜƳōŜǊǎ ƻŦ ǘƘŜ Cŀǎǘ млл ŀǊŜ ǘƘŜ ōŀŎƪōƻƴŜ ƻŦ 
ŜƴǘǊŜǇǊŜƴŜǳǊƛŀƭƛǎƳ ƛƴ !ǳǎǘǊŀƭƛŀΦέ
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άΧ ǘƘŜ ōǳǎƛƴŜǎǎ ŎƘƛŜŦǎ ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ 
year constantly struggled to remember 
the big picture. Those who did ςwho 
occasionally stepped away from the 
daily running of the business ςare in a 
stronger position heading into the 
ǳǇǘǳǊƴΦέ
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Source: Business Review Weekly editorial 12 Nov 2009


