


Disclaimer

A

This presentation contains forward looking statements that are subject to risk factors
associated with oil, gas, geothermal and related businesses. It is believed that the
expectations reflected in these statements are reasonable but they may be affected by a
variety of variables and changes in underlying assumptions which could cause actual results or
trends to differ materially, including, but not limited to: price fluctuations, actual demand,
currency fluctuations, drilling and production results, reserve estimates, loss of market,
industry competition, environmental risks, physical risks, legislative, fiscal and regulatory
developments, economic and financial market conditions in various countries and regions,
political risks, project delays or advancements, approvals and cost estimates.

All references to dollars, cents or $ in this presentation are to Australian currency, unless
otherwise stated. References to i B e a mdy de references to Beach Energy Limited or its
applicable subsidiaries.

Unless otherwise noted, all references to reserves and resources figures are as at 30 June
2009 and represent B e a ¢ shéres

Competent Persons Statement

A

This presentation contains information on B e a ¢ Re3esves and Resources which have been
compiled by Mr Gordon Moseby, who is a full time employee of Beach, is qualified in
accordance with ASX listing rule 5.11 and has consented to the inclusion of this information in
the form and context in which it appears.



Overview of Beach Positioning for long-

Energy Limited term growth
A Strategy A What
A Base business A Where

A Growth potential A How



Strong base
business

0 Game <cha
long-term growth
potential

The right
people and
relationships

*as at 31 Dec 2009

4

2P reserves of 66 MMboe
Sustainable long-term oil and gas production
FY 2010 production guidance of 8.0 MMboe

$118 million cash and zero debt*

Huge Cooper Basin shale gas resource potential
High potential East African rift oil exploration acreage

LNG supply potential from existing portfolio

Track record of value creation
Highly competent team

Quality joint venture and strategic relationships



A Consistent, targeted growth:

I Long-term cash flow, production and reserves
i Value driven investments

A Thinking ahead of the pack:

I Early entry, low risk, high return
I Participation in emerging technologies and opportunities

A Balanced portfolio:
I 60:30:10 risk profile

A Conservative and flexible balance sheet

A Invest in affordable low pollutant energy



Capital asset growth

Large project development

through resource play
development

(e.g., shale gas)
Market recognition / deal flow

Revenue & asset
growth
through existing
iscoveries, e.g., reserves / resource
yptian oil Tanzania base plus exploration

Credible partners

plus develop success (e.g., Cooper
existing large oil, Egypt, Tanzania)
contingent
resources



Exploration
Growth

Oil & gas discoveries in
Cooper with aim to add up t
20MMboe new reserves

Develop opportunities in
Egypt with aim to add up to
30+MMbbl of new reserves

Drill high value targets, e.g.
Barqueprospect in New
Zealand, PNG targeting 10

MMboe potential

Development

Growth

Develop large contingent
conventional gas resource 0
approx. 500 PAhlready booke
in Cooper & elsewhere

Acquire producing or near

producing assets suited to
Z[* *l]Jooe A]3Z
upside potential

Assess and quantify large shale
gas resource in Cooper Basin



