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Disclaimer

A

This presentation contains forward looking statements that are subject to risk factors
associated with oil, gas, geothermal and related businesses. It is believed that the
expectations reflected in these statements are reasonable but they may be affected by a
variety of variables and changes in underlying assumptions which could cause actual results or
trends to differ materially, including, but not limited to: price fluctuations, actual demand,
currency fluctuations, drilling and production results, reserve estimates, loss of market,
industry competition, environmental risks, physical risks, legislative, fiscal and regulatory
developments, economic and financial market conditions in various countries and regions,
political risks, project delays or advancements, approvals and cost estimates.

All references to dollars, cents or $ in this presentation are to Australian currency, unless
otherwise stated. References to i B e a mdy de references to Beach Energy Limited or its
applicable subsidiaries.

Unless otherwise noted, all references to reserves and resources figures are as at 30 June
2010 and represent B e a ¢ shéres

Competent Persons Statement

A

This presentation contains information on B e a ¢ Re3esves and Resources which have been
compiled by Mr Neil Gibbins and Mr Gordon Moseby, who are full time employees of Beach,
are qualified in accordance with ASX listing rule 5.11 and has consented to the inclusion of this
information in the form and context in which it appears.



A B e a c kbudrent position

A FY 2010 production and reserves
A Financial results
A Operations update

A Outlook FY 2011



Strong base
business

2P reserves of 66 MMboe (unchanged from June 2009)

Sustainable long-term oil and gas production

FY 2010 production 7.3 MMboe

o Do Do Do

$170 million cash plus undrawn financing facilities

0Game cha
long-term growth
potential

A Huge Cooper Basin shale gas resource potential

N g i 0
,g High potential East African rift oil exploration acreage

A LNG supply potential from existing portfolio

The right
people and
relationships

A Track record of value creation

A Highly competent team

A Quality joint venture and strategic relationships
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Expanded the unconventional footprint in high potential
areas

Entered into MOUs related to gas commercialisation
Sighed the Lake Tanganyika PSA in Tanzania
Enhanced balance sheet strength

Well positioned to progress opportunities in FY11

Opportunities announced post end-year further enhance
portfolio



Area

Oil (MMbbl) Cooper and Eromanga Basins
Gippsland Basin
Total Oil
Sales Gas & Ethane (PJ) Cooper & Surat** Basin
LPG (kt) Cooper Basin
Condensate (MMbbI) Cooper Basin

Total oil and gas (MMboe)

* Final reconciled production figures

** Surat Basin interest asset sold May 2009

FY10*

2.3

0.3
2.6
23.1
45.8
0.3

7.3

FYO09

2.5

0.8
3.3
31.4
52.0
0.4

9.6



Financial Results

Kathryn Presser
ChiefFinancial Officer

g June 2010 Full Year Results



Abnormal impact of a one in 40 year flood

Sales volume

Sales revenue

Cash flow from operations
Net profit after tax
Underlying net profit

Total dividends declared

FY10
9.3 MMboe
$487 million
$128 million
$33 million
$41 million

1.75 cents / share

Change
(11%)
(16%)
(26%)
(87%)
(33%)

(53%)
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Continuing financial strength

ANil debt and $170 million cash on hand at 30 June 2010
A$25 million in undrawn financing facilities

ADeclared 1 cent per share, 50% franked, final dividend
ASubstantial franking credits available for future dividends

A$43 million receivable from Arrow Energy Limited
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FY10 FY09

$million $million
Net profit after tax 33 260
Remove unrealised commodity hedge loss/(gain) 5 (50)
Remove commodity hedge close out - 13
Remove asset sales (55) (279)
Remove exploration and asset write-downs 68 128
Remove realised FX gain in Egypt acquisition - (44)
Consolidation of Somerton (4) -
Tax impact at 30% and remove PRRT (6) 33

Normalised net profit after tax 41 61



Underlying net profit after tax comparison

120 -
$17.3 $10.1
100 -
$20.6
80 - Other expenses
Net financing and revenue
costs
$61.3
.g 60 -
%
$40.8
40 -
Gross profit
20 $20.5 million
total decrease
0 - . | |

June 09 June 10
12
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$Million
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Gross profit comparison

$10.5 $8.2 $11.9
$55.2 )

P $93.9
Cash 3rd party

production purchases Inventory
costs

$121.2
Depreciation
$72.8
Sales
revenue
$48.4 million
< total decrease >
June 09 June 10



