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WestSide (WCL) is a leading Australian ASX-listed gas explorer and producer, which supplies 
domestic demand in Queensland and aims to commercialise and sell more gas in the future for a 
range of uses including export LNG. 
 
WestSide aims to be an Australian energy sector leader, highly valued for its people, partnerships, 
innovation and performance. 
 

/9hΩǎ !ŘŘǊŜǎǎ 
WestSide Mission & Vision 
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Meridian 

V Integrated Meridian SeamGas ς successful production 

VDoubled gross 2P reserves to 433 PJ (+ 135% since acquisition) at  < $0.10/GJ 2P 

V Achieved net gas sales of 1.76 million GJ ς $5.5 million revenue 

VDrilled 5 new production wells ς 2 more completed since June 

VRejuvenated existing wells ς 22 well workovers for 2.7 TJ/d of production 

VMaintained production through 2010/11 floods ς 21,000 m drilled on new wells 

Exploration 

VCompleted Mount St Martin pilot ς ready for testing 

VCompleted Paranui pilot wells ς initial test flowed at 340,000 scf/day 

VCommenced Galilee exploration program  

Corporate 

VGranted 2 Galilee Basin ATPs ς 14,480 km2 

VRestructured Bowen Basin JV with QGC ς increased operatorship 

V Exited Indonesia ς gained ownership of Schramm TXD rig 

V Executed Mitsui Farm-in to Bowen & Galilee exploration tenements ς  $13.3 M  

/9hΩǎ !ŘŘǊŜǎǎ 
Highlights 2010-2011 
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Reserves 
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Meridian SeamGas Reserves 
Net to WestSide 

 

Gas Reserves (PJ)  
(net to WestSide) 

% Share 1P*(PJ) 2P*(PJ) 3P*(PJ) 
Additional 
GIP (bcf)* 

  Meridian (< 1,000m) 51 3.5 221 261.5 878  

  Meridian (1,000-1,500m) 51 632 

  ATP 769P (>1,000m) 25.5 69 183 

  ATP 769P (1,000-1,500m) 25.5 827 

  ATP 688P (< 1,000m) 25.5 39 674  

  Galilee Basin ATP974P & ATP978P 51 10,700 

  Total Net WestSide Reserves 3.5 221 369.5 13,894  

*Net to WestSide , GIP internal estimate Note:  After completion of farm-down to Mitsui E&P Australia 
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/9hΩǎ !ŘŘǊŜǎǎ 
Production 

V Sept 2011 Quarter production up 4.5% on previous quarter & 12.3% up on March Quarter 

άtǊƻŘǳŎǘƛƻƴ ƛƳǇŀŎǘŜŘ ōȅ ǿŜǘ ǎŜŀǎƻƴ ŦƭƻƻŘƛƴƎ ƛƴ vн ϧ Q3.  
Upward ǘǊŜƴŘ ƛƴ vп Ƙŀǎ ŎƻƴǘƛƴǳŜŘ ƛƴǘƻ C¸нлмнέ 

Meridian Seamgas - FY2011 Quarterly production and sales 
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Å Natural decline of field arrested 

Å Work-over on 22 wells delivered 2.7 TJ/d in 
FY2011   

Å 7 new production well sets now ramping up 

Å 9ȄǘǊŜƳŜ ǿŜǘ ǎŜŀǎƻƴ ƛƳǇŀŎǘŜŘ hŎǘΩмл ς CŜōΩмм 

Å Pretty Plains 2 reached 680 Mscf/d & yet to 
peak 

Å Pretty Plains 10 sustained production over 700 
Mscf/d, reaching 800 Mscf/d in November 

Å Well remains controlled via water and back 
pressure - higher production expected when 
free flowing 

Å New wells now 13% of total production 

Meridian SeamGas ς Production ramp-up 
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/9hΩǎ !ŘŘǊŜǎǎ 
Production 
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/9hΩǎ !ŘŘǊŜǎǎ 
Production 

 
       

Operational Results 
 
January Floods ς Impact in the field 

άCƭƻƻŘƛƴƎ in 2010/11 wet season demonstrated  
ǘƘŜ aŜǊƛŘƛŀƴ ŦƛŜƭŘ Ŏŀƴ Ƴŀƛƴǘŀƛƴ ǊŜƭƛŀōƭŜ ǇǊƻŘǳŎǘƛƻƴέ 

Å 5ŜŎƭƛƴŜ ƛƴ ŦƛŜƭŘ ǇǊƻŘǳŎǘƛƻƴ hŎǘΩмл ς CŜōΩмм 

Å New well drilling continued due to all weather 
roads 

Å Access to existing wells difficult on black soil 

Å No production wells located in flooded area 

Å No surface infrastructure impacted by flood 

Å No environmental incidents 

Å Flood levels now to be utilised for future well 
& infrastructure planning 
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/9hΩǎ !ŘŘǊŜǎǎ 
In the Community 

 
       

Commitment to the Community 
 

Support 

ά²Ŝǎǘ{ƛŘŜ ƛǎ ŎƻƳƳƛǘǘŜŘ ǘƻ ǎǳǇǇƻǊǘƛƴƎ ŎƻƳƳǳƴƛǘƛŜǎ  
ǿƛǘƘƛƴ ǿƘƛŎƘ ǘƘŜ /ƻƳǇŀƴȅ ƻǇŜǊŀǘŜǎέ 

Å Restoration of Theodore Kindy playground 

Å Sponsorship of Moura Coal n Country Festival 

Å Sponsorship of Dawson River Festival 

Å Sponsorship of fireworks to mark the Moura Primary 
School 75th anniversary  

Å Sponsorship of Stamford Community Races  

Engagement 

Å Member of Moura Chamber of Commerce 

Å Participant in Banana Shire Economic Summit 

Å Educative briefings ς Local Members of Parliament, 
Banana, Richmond and Flinders Shire Councils and peak 
rural industry body AgForce 

Å aŜƳōŜǊ ƻŦ DŀƭƛƭŜŜ .ŀǎƛƴ hǇŜǊŀǘƻǊǎΩ CƻǊǳƳ 
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/9hΩǎ !ŘŘǊŜǎǎ  
Gas Market Opportunities 

Marketing Opportunities 

Å QLD market est. 5.2%  growth (10 PJ/pa) 

Å Export LNG gas supply contracts 

Å Domestic industrial and gas-fired power  

 

Competitive Position 

Å Low cost producer - infrastructure with 
capacity for expansion 

Å Low cost development of 2P & 1P reserves 

Å On Queensland Gas Pipeline and closest 
producer to Gladstone 

Å Contracts run to 2014/15 for up to 25TJ/d 

Å Almost 400 PJ of uncontracted 2P gas 
(100% basis) 

Å 2011 Queensland Gas Market Review  
foreshadows significant price rises from 
2013 - $6-8/GJ range  

Å EnergyQuest 2011 Report forecasts $7/GJ 

ά.ƻǿŜƴ ǘŜƴŜƳŜƴǘǎ ŀŘƧŀŎŜƴǘ ǘƻ ŜȄƛǎǘƛƴƎ ƻǊ 
ǇƭŀƴƴŜŘ ǘǊŀƴǎƳƛǎǎƛƻƴ Ǝŀǎ ǇƛǇŜƭƛƴŜǎέ 
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/9hΩǎ !ŘŘǊŜǎǎ 
Strategies to Drive Growth 

 

 

 

 

 

Reserves Strategy Production Strategy Commercial Strategy 

Å Low cost development of 
2P reserves 

Å Certify deep seams below 
1,000m 

Å Combine with adjacent 
ATP 769P reserves 

Å Demonstrate capability to 
ramp production 

Å Innovative well design & 
stimulation 

Å Develop processing 
facilities 

Å Supply existing AGL 
contract 

Å Establish gas sales 
contracts for post 2014 

Å Optimise gas sales price 

Targets  

φ additional 200PJ  2P in 
CY2012 

φ additional 3P sub-1,000m  

Target 

φ toward 25 TJ/day by end 
of 2012 calendar year 

 

Target 

φ new export LNG and 
DomGas sales contracts  

 

άhǇǘƛƳƛǎƛƴƎ ǾŀƭǳŜ ǘƘǊƻǳƎƘ ƭƻǿ Ŏƻǎǘ ǊŜǎŜǊǾŜǎ ŎŜǊǘƛŦƛŎŀǘƛƻƴΣ increasing gas sales 
and ŜƴǎǳǊƛƴƎ ƭƻƴƎ ǘŜǊƳ ŦǳǘǳǊŜ ōȅ ǎŜŜƪƛƴƎ ƘƛƎƘŜǊ ǇǊƛŎŜ D{!Ωǎέ 

Meridian SeamGas ς Near term focus 
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ά¢ƘŜ ŜȄǇŜǊƛŜƴŎŜ ŀǘ aŜǊƛŘƛŀƴ ǿƛƭƭ ōŜ ǳǘƛƭƛǎŜŘ ǘƻ develop  
and commercialise CSG in the Bowen and Galilee exploration tenementsέ 

Develop a Pipeline of Projects 
 
Ç Bowen Basin: ATP688P + ATP769P ς Mid term focus 
 WCL - 25.5% : MEPAU - 24.5% : QGC - 50% 
 

φ Production test of pilots 

φ Certify 2P & 3P reserves 

φ Develop commercialisation opportunities 

φ Apply for Petroleum Leases 
 

Ç Galilee Basin ς ATP974P + ATP978P long term focus 
 WCL - 51% : MEPAU - 49% 
 

φ Extensive exploration to understand geology and CSG prospects 

φ Develop commercialisation opportunities 

φ Maintain engagement with key regional stakeholders for long term sustainability 

/9hΩǎ !ŘŘǊŜǎǎ 
Strategies to Drive Growth 
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GALILEE BASIN 
Major new exploration 
WCL 51%/MEPAU 49% 

300 km to Mt Isa 

/9hΩǎ !ŘŘǊŜǎǎ 
Operations Overview  

 Developing CSG reserves and assets in two basins  - adjacent to existing infrastructure 

MERIDIAN SEAMGAS 
CSG Production 

WCL 51%/MEPAU 49% 
160 km to Gladstone 

BOWEN BASIN 
Building 2P & 3P reserves  

 WCL25.5%/MEPAU24.5%/QGC50% 

M&A 
Remaining alert for strategic, 

appropriately priced acquisitions 
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/9hΩǎ !ŘŘǊŜǎǎ 
Operations Overview 

Meridian SeamGas 

PL 94 & ML gas rights ς Reliable supplier of gas 
WCL - 51% : MEPAU - 49% 

Å Approximate area of 206 km2 

Å Average 18m net coal ς 5 main seams within 
Baralaba Coal Measures and Kaloola Formation     

Å Two pipelines with 60 TJ/d capacity  

Å 12 compressors with 30 TJ/d capacity 

Å 160km of low and high pressure pipeline 

Å Natural ǇŀǘƘǿŀȅ ŦƻǊ ²/[Ωǎ adjacent Paranui (ATP 
769P 25.5%) gas 

Å At 50 TJ/d could feed 8% of an LNG train 

Å At 72 TJ/d could feed 0.5 mtpa dedicated LNG plant 

Å Gross Reserves:      -         7 PJ   1P 
- 433 PJ   2P 
- 513 PJ   3P 
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Meridian SeamGas - Field Development Approach 
 
Three distinct fairways: 
  

  Eastern fairway  - coal seams to 500m 
- Lateral well sets (space for 75 wells) 

  Central fairway ς coal seams 500-1,000m 
    -     Vertical and up-dip laterals  (space for 100 wells) 

  Western fairway ς coal seams below 1,000m 
 -     High gas contents >20m3 tonne  
 -     Vertical or lateral wells (space for 20-40 wells) 
 -     Pilot has proven production in Meridian area 
 -     New tests planned on increasing production rates 
        and recovery per well  
 -     Adjacent to ATP 769P 

       

 

 

           

 

άCŀƛǊǿŀȅ ŘŜǾŜƭƻǇƳŜƴǘ ŀǇǇǊƻŀŎƘ ǳǎƛƴƎ Ƴƻǎǘ ŀǇǇǊƻǇǊƛŀǘŜ ǘŜŎƘƴƻƭƻƎƛŜǎ έ 

/9hΩǎ !ŘŘǊŜǎǎ 
Operations Overview 
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Meridian SeamGas - Field 
Development Approach 
 
Use of established technologies 

Å Vertically intersected dual 
laterals 

Å Lower cost up-dip lateral wells 

Å Lower cost vertical wells 

Å Lower cost ultra-tight radius 
drilled vertical wells (trial 
program November 2011) 

       

άhǇǘƛƳƛǎƛƴƎ ǿŜƭƭ ŘŜǎƛƎƴ ƛƴŎǊŜŀǎŜǎ 
recoverability of CSG, optimising 

ǊŜǎŜǊǾŜǎ ŎŜǊǘƛŦƛŎŀǘƛƻƴέ 

/9hΩǎ !ŘŘǊŜǎǎ 
Operations Overview 
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/9hΩǎ !ŘŘǊŜǎǎ 
Operations Overview 

 

 

 

 

 

Develop reserves for the future 

Bowen Basin Exploration 
ATP 688P & ATP 769P ς Mid-term focus 
WCL - 25.5% : MEPAU - 24.5% : QGC - 50% 
 

ATP 688P 
Å Mount St Martin Pilot completed  

and ready for production testing 
Å Tilbrook - Pilot suspended pending results from 

Mount St Martin 
Å Seismic program in 2012/2013 

ATP 769P 
Å Paranui (adjacent to Meridian) ς new three-well 

pilot under evaluation 
Å Seismic program in 2012 

Targets 
Å 2P & 3P reserves certification 
Å PL applications 
Å Identify new CSG exploration targets 

ά²Ŝǎǘ{ƛŘŜ ƛǎ ǇǊƻƎǊŜǎǎƛƴƎ other projects  
ŀǘ tŀǊŀƴǳƛΣ aƻǳƴǘ {ǘ aŀǊǘƛƴ ϧ ¢ƛƭōǊƻƻƪέ 


