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WestSide Missior& Vision

WestSide(WCL)is a leading Australian ASXlisted gas explorer and producer, which supplies
domesticdemandin Queenslandcand aimsto commercialiseand sell more gasin the future for a
rangeof usesincludingexport LNG

WestSideaimsto be an Australianenergysectorleader, highly valuedfor its people, partnerships,
innovationandperformance
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Highlights 2012011

Meridian
V' Integrated Meridian SeamGassuccessful production
V' Doubled gross 2P reserves to 433 PJ (+ 135% since acquisition) at < $0.10/GJ 2P
V' Achieved net gas sales of 1.76 millionc&3.5 million revenue
\/' Drilled 5 new production wells 2 more completed since June
\/' Rejuvenated existing welts22 well workovers for 2.7 TJ/d of production
V' Maintained production through 2010/11 floods21,000 m drilled on new wells
Exploration
\/ Completed Mount St Martin pilag ready for testing
\/' Completed Paranui pilot weltsinitial test flowed at340,000 scf/day
V' Commenced Galilee exploration program
Corporate
\/ Granted 2 Galilee Basin ATP54,480 km
V' Restructured Bowen Basin JV with Q@ftreased operatorship
\/ Exited Indonesig gained ownership of Schramm TXD rig

\/ Executed Mitsui Farrin to Bowen & Galilee exploration tenemengs$13.3 M 5
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Reserves

Meridian SeamGagfeserves
Net to WestSide

Gas reserves (PJ)

54% Increase
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135% Increase

2P 3P
o 1PP) 2PE) P A
Meridian(< 1,000m) 51 3.5 221 261.5 878
Meridian(1,0001,500m) 51 632
ATP769P (>1,000m) 25.5 69 183
ATP769P (1,00€L,500m) 25.5 827
ATP 688P (< 1,000m) 25.5 39 674
GalileeBasinATP974P & ATP978P 51 10,700

Total Net WestSideReserves

3.5

221

369.5 13,894

*Net to WestSide GIP iternal estimate  Note: After completion of farrdown to Mitsui E&P Australia 6
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Production

Meridian Seamgas FY201XQuarterly production and sales
V Sept 2011 Quarter production up 4.5 previous quarter & 12.3% up on March Quarter
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Gross production Net production Net Sales

B Sep Q 2010 mDec Q 2010 m Mar Q 2011 = Jun Q 2011 mSep Q 2011
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Production

Meridian SeamGas Field Progress

GJid
12,000

Meridian SeamGag Production rampup 10,000
A Natural decline of field arrested 8,000 |
A Work-over on 22 wells delivered 2.7 TJ/d in 6,000

FY2011 4,000
A 7 new production well sets now ramping up 9%
AQEGNBYS 6Si aSt arponvimiOugR h
A Pretty Plains 2 reached 680 Mscf/d & yet to ”10253T|N8\3'55\1 TOTlﬁ;ZDucﬁ‘ng e Ry TaW WELL TOTAL

peak

A Pretty Plains 10 sustained production over 700 000
Mscf/d, reaching 800 Mscf/d in November 800

New Production Well Commissioning

A Well remains controlled via watend back g7
pressure- higher production expected when £ 500 -
free flowing g 388 / ——PPO2
A New wells now 13% of total production ?3?88{ 7S ,I =—PP10
2849888388385
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Production

Operational Results

JanuaryFloodsg Impact in the field .

AS5SOftAYS Ay FASERS MR

A New well drilling continued due to all weather
roads

Access to existing wells difficult on black soil
No production wells located in flooded area
No surface infrastructure impacted by flood
No environmental incidents

To Do To Io P>

Flood levels now to be utilised for future well
& infrastructure planning

G Cf 2 2nRALY7TH wet season demonstrated
0KS aSNARAIY FASEtR OFyYy YI A
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Commitment to the Community

Support

Restoration of Theodore Kindy playground
Sponsorship of Moura Coal n Country Festival
Sponsorship of Dawson River Festival

Sponsorship of fireworks to mark the Moura Primary
School 79 anniversary

Sponsorship of Stamford Community Races
ngagement
Member of Moura Chamber é&dommerce
Participant in Banana Shire Economic Summit

Educative briefingg Local Members of Parliament, o {u8
Banana, Richmond and Flinders Shire Councils and pedj ¢
rural industry body AgForce

M Do 3> Do 3> >

To To o

A aSY0oSN)I 2F DIftAETSS . laAy h zY
G2Sai{ARS Aada O2YYAUUSR 02 2 Y'Y
GAGKAY G6KAOK GKS [/ 2YLJ 10
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Gas Market Opportunities

Competitive Position Marketing Opportunities
Low cost producerinfrastructure with A QLD market est. 5.2% growth (10 PJ/pa)

A
capacity for expansion A Export LNG gas supply contracts

A Low cost development of 2P & 1P reserves A Domestic industrial and gdsed power

A

OnQueensland Gas Pipeliaadclosest
producer toGladstone

Contracts run to 2014/15 for up to 25TJ/d

Almost 400 PJ of uncontracted 2P gas
(100% basis)

A 2011 Queenslan@®as Market Review
foreshadows significant price rises from
2013- $6-8/GJ range

A EnergyQuest 2011 Report forecasts $7/GJ

To o

G
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Strategies to Drive Growth

Meridian SeamGag Near term focus

Reserves Strategy Production Strategy Commercial Strategy

A Lowcost cevelopment of A Demonstrate capability to A Supply existing AGL
2P reserves ramp production contract

A Certify deep seams belowA Innovativewell design & A Establish gas sales
1,000m stimulation contractsfor post 2014

A Combinewith adjacent A Develop processing A Optimise gas sales price
ATP 769P reserves facilities

Targets Target Target

¢ additional200PJ 2knh ¢ toward 25 TJ/day by end ¢ new export LNG and
CY2012 of 2012 calendayear DomGassales contracts

¢ additional 3P sud,000m

GhLIGAYAAaAY3 @I £ dzS G KNR dz3 icrdagng ga®falgsi NB & S
andSy adz2NAy3 f2y3 G§SN)Y Fdzidz2NB o8 ass;)
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Strategies to Drive Growth

Develop a Pipeline of Projects

C BowenBasin: ATP688P + ATP769Mid term focus
WCL- 25.5% : MEPALR4.5% : QGES50%

¢ Productiontest of pilots

¢ Certify 2P & 3P reserves

¢@ Develop commercialisation opportunities
@ Apply forPetroleum Leases

C Galilee Basig ATP974P ATP978P long terrfocus
WCL- 51% MEPAU 49%

¢@ Extensive exploration to understand geology and CSG prospects
¢@ Developcommercialisation opportunities
¢@ Maintain engagement with key regional stakeholders for long term sustainability

¢ KS SELISNASYOS (G aébdpRAIY At 0
and commercialise CSiG the Bowenand Galilee exploratiotenements s
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Operations Overview

DevelopingCSG reserves and assets in thasins - adjacent to existing infrastructure

M&A
| Remaining alert for strategic =
appropriately priced acquisitions
GALILEE BASIN ppop P i Srsaronnsville:
Major new exploration
WCL 51%/MEPAU 49%
300 km to Mt Isa

Mt Isa Hughenden

ATP 974P| ATP 978P

\ BOWEN BASIN

Building 2P & 3P reserves
WCL25.5%/MEPAU24.5%/QGC50%

GALILEE
BASIN

Winton
LEGEND
W Project .
® Town Longreach Barcaldine
Gas Pipeline (operational)

= == == (as Pipeline (in progress)

——— Rl MERIDIAN SEAMGAS
Meridian SeamGas A )
(PLo4 | Minng Leose. Blackall CSG Production
Gas Rights)

Authority to Prospect % WCL 51%/M EPAU 49%
Banal SCALE 160 km to Gladstone
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Operations Overview

Meridian SeamGas

PL 94 & ML gas rightsReliable supplier of gas
WCL- 51%: MEPAU 49% |

A Approximate area of 206 kin =

A Average 18m net cogl5 main seams within
Baralaba Codalleasuresand Kaloola Formation

| 24°40"

Twopipelines with60 TJ/d capacity
12 compressorsvith 30 TJ/d capacity
160km oflow and high pressure pipeline

NaturalLJ- G K ¢ | & &&ljackdt ParafiulXATP -
769P 25.5%) gas B

24°50/ O sseracey
L]

A At50 TJ/d could feed 8% of an LNG train —
A At 72 TJ/d could feed 0.5 mtpa dedicated LiN&ht —

A Gross Reserves: - 7PJ 1P
- 433 PJ) 2P
- 513 PJ 3P

o To Io I
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Operations Overview

Three distinct fairways:

Eastern fairway- coal seams to 500m
- Lateral well sets (space for 75 wells)

Central fairwayg coal seams 50Q,000m
- Vertical and ugip laterals (space for 100 wells)

Meridian SeamGas Field Development Approach

LEGEND
& Dual Lateral Well

Western fairwayg coal seam$elow 1,000m e

- Highgas contents >20&tonne

- Vertical or lateral wellsspace for 2040 wells)
- Pilot has proven production in Meridian area

Planned Dual Lateral Well
Planned Stimulation Wedl
Planned Up-Dip Well
Planned VTRD Weill

Gas Facity

Town

slme:»

Gas Ppeline

- New tests planned on increasing production rates [~ D:’:""

and recovery per well
- Adjacentto ATP769P

Fairway
(Depth 200-500m BL Sewrn)

Central Fairway
(Depth 500-1,000m BL Seam)

Waestern Fairway
(Depth > 1,000m BL Seam)

0 5 10km

P

g Theodore

GCIFANBI & RSOSt2LIYSY(d I LIINZIF OK dzaAy3 123(2
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Operations Overview

SCHEMATIC SECTION OF VERTICAL STIMULATION

SCHEMATIC SECTION OF UP-DIP DRILLING

COAL SEAMS
OUTCROPPING
IN DAWSON
OPEN CUT
COAL MINE

SURFACE WELL

Merldlan SeamGaSF|e|d SURFACE PILOT WELL
Development Approach

12 1/4" SURFACE HOLE
TO 60m

\\ 7" casiNG

Useof established technologies

A Vertically intersected dual ~ e :
laterals .

A Lower cost ugip lateral wells

A Lower cost vertical wells

A Lower Cost u |tra| g ht rad I us SCHEMATIC SECTION OF DUAL LATERAL DRIELING SCHEMATIC SECTION OF ULTRA TIGHT RADIUS DRILLING

SURFACE PILOT WELL

drilled vertical wells (trial SURFACE WELL
program November 2011) 1218

GhLIGAYAAAY T ¢St { wmeSEdak
recoverability of CSG, optimising
NEaSNIWSa OSNI CLL (i
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Operations Overview

Develop reserves for the future

Bowen Basin Exploration
ATP688P & ATP 769€Mid-term focus
WCL- 25.5% MEPAU 24.5% : QGE50%

ATP 688P
A Mount St Martin Pilot completed
and ready for production testing
A Tilbrook- Pilot suspended pending results from
Mount St Martin
A Seismic program i2012/2013

ATP 769P
A Paranui (adjacent to Meridia)new threewell
pilot under evaluation
A Seismic program in 2012

Targets

A 2P & 3Reserves certification 2 S30G{ ARS Aother hddjeta NJ

A PL applications
A Identify new CSG exploratidgargets Fa tFNyydA2 az2dzy U18 {
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